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Den Gule Banken, Sandnes Sparebank

Stable good results through turbulent times

ROE YTD Summary:
A Profit after tax MNOK 217,7 (208,8)
9,8% 9.5 % 9.5% 9.5 % A Return on equity after tax 9,5 % (9,5 %)
8,9 % ¢ . . .
¢ 210 204 205 218 A EPS NOK 6,6 (6,4)
183 :
A Lending growth 7,6 % (4,3 %)
A Net interest margin 1,59 % (1,55 %)
A Net losses of MNOK 4,8 (-29,3).
A Costs MNOK 241,8 (241,3)
| oM18 | oM 19 | 9M20 | o9M21 | oM22 | A Solid bank with 16,8 % CET1 (15,9%)
. . _ A Dividends from Eika Gruppen MNOK 54,1 (40,8%)
Operating profit after tax € Return on equity after tax

Den Gule Banken

Sandnes Sparebank



Lending growth at 7,6 % YOY

Solid growth in the retail market, restructuring of the corporate market

Group Level (12 mo.) Growth byDivision(12 mo.)

12,3 %
9,9 %

7,5 %
6.9 % 6,8 %

6,2 %
5,0 %

7,6 %

3B
O
N o

co

4,1 %

1,7 %

-0,3 %
-0,7 % 11 %

5 0,
29% 340

Gross retail lending Gross corporate lending

3020 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 3020 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22

A Retail lending increased by NOK 2,2 billion (12,3 %) YOY vs. market growth of

A Total lending increased by NOK 1,9 billion (7,6 %) YOY.
1,3%*. Retail lending increased MNOK 673 (3,5 %) QOQ.

A Lending increased by MNOK 732 (2,8 %) QOQ.
A Corporate lending decreased by MNOK 256 (-3,4 %) YOY. Last quarter lending

volume increased by 0,8%.

Den Gule Banken

Sandnes Sparebank

Source: Early Wamning



Financial Goals in the Strategy Period 2021-2024

ROE
>10,0 %

9,6 % 9,7 %

9,0 %
2019 2020 2021 Mal 2024

Profitable Growth

4.9 % 5% >5,0 %*
25%
2019 2020 2021 Mal 2024

*Vil veere avhengig i kredittveksten i markedsomradet
*@kt satsning i Stavanger vil medfgre hgyere vekst

Solidity
17,8 %
17,5%
16,6 % >16,6 %
2019 2020 2021 Mal 2024

* Internt mal om + 1 % management buffer over det til enhver
tid gjeldende myndighetskrav

Customer Experience retail

82
78 80

69

2019 2020 2021 Mal 2024

Dividends

74 % 50-75%
63 % 63 %
2019 2020 2021 Mal 2024

Customer Experience corporate

80 80
78
73
2019 2020 2021 Mal 2024
Den Gule Banken
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2021 - 2024

Medarbeidere

Omdgmme

Ek avkastning

Teknologi og
strategisk
samarbeid

Baerekraft

Lonnsom vekst

@ Den Gu

le Banken |

Sandnes Sparebank



Vi skal ha, ivareta og veere relevante for
de mest engasjerte, kompetente og
prestasjonsorienterte lagspillerne.

Vi skal veere bevisste og jobbe for a

videreutvikle og forsterke bankens

omdgmme mot bankens
interessenter.

Vi forplikter oss til a bidra til
en bedre og mer baerekraftig
framtid for vare ansatte,
vare kunder og vare
omgivelser.

Medarbeidere

Omdémme

EK-
avkastning

Barekraft

Teknologi og
strategisk
samarbeid

Lennsom vekst

Vi skal vokse mer enn markedet og vi skal balansere
vekst mot pris og risiko.

Vi forplikter oss til & skape lgnnsomhet i det vi gjar.

Vi skal differensiere oss mot
vare konkurrenter ved a tilby
de beste kundeopplevelser for
de riktige kundene.

Vi skal sikre verdiskapning i
eksisterende og nye partnerskap og
sgrge for teknologiutvikling som gjar
oss attraktive for kundene og som gir
effektiv intern drift.

Den Gule Banken

Sandnes Sparebank
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Ett ar med nytt navn

Den Gule Banken, Sandnes Sparebank

A Hvorfor FINANSWATCH

A Til bakemeldin ger Lei a.\‘(\{(ente' ———
musili og .\.lcrkcr ;.f,ndc effekter av n;n?‘nch.\ tte: -

A Eff@kter chatbots? Navnet fungerer godt utenfor virt

kjerneomrade

A Det tar tid

Hos oss far
du din egen

radgiver!

Sandnes Sparebank

Den Gule Banken

Sandnes Sparebank
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Kultur | praksis
PM Q3 2022

O
1. sep. kl. 14:51

Det skapes gode kundeopplevelser!

Astrid fikk i gar en fin blomst fra en
saerdeles forneyd kunde. Det er kjekt & se
at vi klarer a skape unike
kundeopplevelser helt i trdad med visjonen
var! Astrid nevnes ofte i KOI-
undersekelser og fortjener en liten hyllest
her! ¢ 129

Samspillet vi har i PM har aeren for at vi
sammen klarer & skape disse gode
opplevelsene for kundene vare!

En kudos sendes derfor til dere

alle: Nykunde, Forvaltning, Kreditt PM og
KS! ¥

Sandnes - Team PM - DYNA

$27 43

n Fr 1. sep. kl. 14:52
Fantastisk, Astrid! & @
v
Kri 1. sep. kl. 14:53 -
S4 fortjent til deg Astrid ¥
v
Mol .sep. kl.14:54 -
Gode og flinke Astrid &
v

™ ~ 1.sep. kl. 14:57
Vel fortjent Astrid & 129
v

av An 1. sep. kl. 15:01
Velfortjent, gode Astrid &
v

. 1. sep. kl. 15:39
Fortient &

L A

gs Ei 1. sep. kl. 15:53 -~
Flinke Astrid @ « &
L A
I 7 1. sep. kl. 15:55
Astrid . % & Du e sa god!
L A
ax  Ani 1. sep. kl. 21:42
God som GULL *_ Velfortjent blomst
og fineord'
L 2
In 1. sep. kl. 23:07
Sa fortjent Astrid'.
L &
w Ke ~ ~ 5.sep.kl.07:48

Sa kjekt Astrid - heldig er de kundene
som har deg til rAdgiver!

g Hi ! ) 7. sep. kl. 19:54



Baerekraft

AKunder og
finansiering

AKompetanse og
Kultur

ADrift og
rapportering

ALokalsamfunn

Har du en idé som e
P 1 er ut over
kan redde miljoet 1 million kroner

litt? til sma og store gronne prosjekter

NNEN 10.APRIL
S.qk l.. —_ S¢K INNEN 10.APRIL
PEnGelE SRS . /—

A LAY
ERE BACUBER

A

Hel Hei

Nye vinduer  varmepumpe

3 D ginar o N bolgar, Frorenns

F'T"'"""""‘F" Lan far 7 mell ¢ 'q"-'“'p"‘:"h:"-"" 1 Erser 2073 cetmgetner som ordmaent bolglan Py oreme e D6 X

EM rerme fra LB % Lan wr 2 mill o025 b Totalps 585 S04

Den
Gule
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Sapcned Sgaretant

Q%ente ..

Den Gule Banken
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Converting to a new core system
April 2023

1 Planning and preparatioqQApril 2023

1 Complicated and demanding, professionally drivetkliyga goodprosjectmanagement in the
bank.

1 Standardization
1 Lower costs, better solutions towards customers, specifically within the corporate market

Den Gule Banken

Sandnes Sparebank



Increasing regulatory requirements

AML

GDPR

Newacton financialagreements
Thetransparencyact
Generakeportingrequirements

Cybersecurity

Den Gule Banken

Sandnes Sparebank



«Skikkelighetskultur»

Compliancand AML
[ Organization
Reporting
Buildingcompetence

Culture

—a —a —a -—a _-_a

Reward

Den Gule Banken

Sandnes Sparebank



Utsatt rettssak

PRESSEMELDING
19.10.2022

Pitalemyndighetene har i saken mellom PST og Sandnes Sparebank valgt i trekke
seg og utsette saken.

En tidligere ansatt og leder av juridisk avdeling | Sandnes Sparebank varen 2020, er nd ansatt
ved domstolen.

Denne tidligere ansatte er nevnt flere steder i saksdokumentene uten av PST har valgt 3
avhere han. Da de ble kjent med at han na arbeider ved domstolen, bestemte
Patalemyndigheten at de ville knytte skyldkravet ogsa til han.

Dommeren mitte dermed utsette saken fordi domstolen ikke kan vurdere skyld til en av
domstolens ansatte. |

- Vier uenige i utsettelsen fordi vedkommende ikke har noen relevant rolle i saken,
sier bankens advokat Gunnar Holm Ringen. Vi stiller spgrsmaistegn til hvorfor PST
ikke har vaigt 3 avhe¢re vedkommende ettersom de mener han har en relevant rolle,
avslutter Ringen

Dette er svaert belastende for banken og de involverte ansatte, sier Trine Stangeland,
adm. direktor i Sandnes Sparebank. — Banken har behov for en avklaring | denne
omfattende og krevende saken og vi stiller oss uforstdende til drsaken til utsettelsen.
Na ma banken belage seg pa 3 stille opp | en annen domstol og starte saken helt p3
nytt med nye forklaringer for en ny rett, sier Stangeland.

mWwwmmw

103352 Rogaland

PST og Sandnes Sparebank i retten: - Denne
saken er veldig spesiell

Sandnes Sparebank nektet 3 vedta en millionbot fra PST for
en bankkonto med mulla Krekars navn. Na gar saken i retten,
som den ferste i sitt slag

Slill‘illlg(’l'Aﬁ(‘”b’i]d Meninger Sport Kultur Magasin
Lokalt 8\
Sak om Krekar-konto utsatt
Saken om Krekar-kontoen i Sandnes Sparebank er utsatt. Det ma
avklares om bankens tidligere leder for juridisk avdeling, som na er
dommer i Sandnes, gjer retten inhabil.
Den Gule Banken

Sandnes Sparebank



Eika

Strategically important for Den Gule Banken

Verysatisfiedwith beingan Eika bank
Goodproducts
Goodtechnologicakolutions

Goodcompetenceand innovative
power

1 Lowcosts

Den Gule Banken

Sandnes Sparebank
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Norges Bank regional network i region Southwest
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Production growth Investment growth
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Source: Norges Bank regionale nettverk 13.september 2022.
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Oil Investments face a solid increase in 2023

Oil investments face a solid increase in 2023

Norway: Oil investment estimates
200
190
180
170
160
150
140
130
120

NOK bn, oil companies' forecasts, SSB survey

2019
2016

2017

2018

16 17 18 19 20

A Investments in the oil sector will is expected to fall before a solid recovery in 2023. The
estimates for 2023 will be revised as new PUDs are presented to the Norwegian Petroleum

Directorate.

200
190
180
170
2022 160
150
140
130
120

2021

2023

21 22 23

Sources: Swedbank & Macrobor

The regional network expects further growthwithin the oil sector

Norway: Regional Network - Industries
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Sources: Swedbank & Macrobor
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The unemployment rate in Rogaland is at 1.6%, 0.6pp below

pre-pandemic levels

The unemployment rate in Rogaland is at 1.6%, 0.6pp below pre-pandemic levels

Rogaland: Unemployment

30 '000 people, SA %. SA 11

10

25 9

Number 8

20  — 7

15 6

5

10 4

3

5 2

1

0 | | | | I | 0
04 06 08 10 12 14 16 18

Sources: Swedbank & Macrobor

Unemployment is significantly lower than pre-pandemic levels in all professions.

Rogaland: Unemployment by profession

800 number of people 800
February 2020

600
400
I I 200
1 1 | I I I \I 0

@@ o,;/, %, 6’9 S, %8 A),/)) oA

@///\ S, " Ty Oy, S, ey O’@ k2 ‘/// %, %
S %y, S o % T % B % % %

%o,)( % % 2 7 % S

Sources: Swedbank & Macrobor
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Strong growth in the number of employees in all sectors

All main sectors have more employees now compared to before the pandemic

Rogaland: Employed by sector
110 rebased, 2019=100

100

\\/

95 QOil sector

90
85
80
75
70

Construction

16 17 18 19 20 21 22

110
105
100
95
90
85
80
75
70

Sources: Swedbank & Macrobor

Business servicesin particular have picked up since the pandemic

Rogaland: Employed by sector

115

110

105

100

95

90

85

115

110

105
Public ,71

100

;>—

Tourism

95
90

85
16 17 18 19 20 21 22

Sources: Swedbank & Macrobor

Business services: Finance, real estate, communication, admin & support, scientific &
technical activities

Public: Healthcare, education, public admin, defence

Tourism: Hotels, restaurants, transportation @ Den GUIQ Banken

Sandnes Sparebank



The number of vacancies in Rogaland continues to be at arecord high
level and the number of employed people has increased rapidly

The number of vacancies in Rogaland is at record high levels, as is the rest of
the country

Rogaland: New Vacancies

5000
4500
4000
3500
3000
2500
2000
1500
1000

number, SA 5000
4500
4000
3500
3000
2500
2000
1500
1000
12 13 14 15 16 17 18 19 20 21 22 23

Sources: Swedbank & Macrobor

The number of employed people in Rogaland was 3,2 % higher in Q3 than
before the pandemic.

Norway: Number of employed

260

255

250

245

240

235

230

225

'000, SA 260

255
250
245
240
235
230

225

16 17 18 19 20 21 22

Sources: Swedbank & Macrobor
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The labor market in Rogaland differs from the rest of the

country

Rogalandis still exposedtothe cyclical effects ofthe energy sector

@ Arbeidsplassutvikling -
Rogaland

120
115
110
105
- = Totalt
— Offentlig sektor
100 ——Privat sektor
95

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

A Source: Stavanger kommune

Strong growth in Rogalandin recentyears

@ Vekst i arbeidsplasser 2000 - 2021

Rogaland

Viken

Trendelag

Agder

Oslo

Vestland

Troms og Finnmark
Mgare og Romsdal
Vestfold og Telemark
Nordland

Innlandet

-15% -10% -5% 0% 5% 10% 15%

Den Gule Banken

Sandnes Sparebank



Housing prices are decreasing as a result of interest rate
hikes and an increasing number of homes for sale

Housing prices are decreasing as aresult of interest rate hikes and an increasing

number of homes for sale

Norway: House prices

190
180
170
160
150
140
130
120
110
100

90

80

Price /m2, seas.ad;.
Index, 2013=100

/_-
.}/

12 13 14 15 16 17 18 19 20 21 22 23

190

170

Tromsg

110

Stavanger
|RVAV)

90
80

Price development in the Stavanger
area: +5,5% YOY. (+ 7,8% YTD)

Increasing number of homes for sale

Norway: Homes for sale

350 . _ 350
index, 2011=100, seas. ad;.

300 300
250 250
200
Bergen
150
Stavanger
100 \.\\A-V Total
D/ 4
"/ Tromsg
50 Krri's'tiansand
O 1 1 1 | | 1 I I I I [ [ [ 0
11 12 13 14 15 16 17 18 19 20 21 22 23
Sources: Swedbank & Macrobor
Den Gule Banken
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Decreasing activity in the housing market

The averagetime tosella home has decreasedin recentyears

Stavanger: Average time to sell

100 number of days, SA

90
80
70
60
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30
20

2018
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Stavanger

2021

100
90
80
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50
r\’/\ 40
v
7 30
20
2022

Sources: Swedbank & Macrobor

The trend in the number of transactions is falling, also in Stavanger

Stavanger: Housing transactions

550
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number, SA
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Sources: Swedbank & Macrobor
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Price development: nominal vs real housing prices

Nominal price development (incl october 2022)

Norway: Nominal house prices

190 price /m2, seas.ad]. 190
index, 2013=100
170 :‘I';’onmS(a
fotal
150 Trondheim
Bergen
130 Kristiansand
110 110
Stavanger
90 90
70 70

12 13 14 15 16 17 18 19 20 21 22 23

Sources: Swedbank & Macrobor

Price development adjusted for inflation (incl september 2022)

Norway: Real house prices

160 : : 160
price /m2, seas.ad;.
150 index, 2013=100 150
140 B
130 frrr‘ohmsw
120 Total
110 Irondneim
Bergen
100 Kristiansand
90 90
80 Stavanger
70 70

12 13 14 15 16 17 18 19 20 21 22 23

Sources: Swedbank & Macrobor
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The region has a housing market most residents can parttake in

Price per square meter differs between cities

Oct 2022

Oslo kommune
Tromsg

Trondheim kommune
Bergen kommune
Norge

Drammen med omegn
Tonsberg med Ferder

Kvadratmeterpris for utvalgte omrader

Kilde: Krogsveen

56 699
56 089
52 769

I 48 701

47 799
45319

Stavanger med omegn

41 426

Fredrikstad og Sarpshorg
Kristiansand og omegn
Porsgrunn og Skien

Source: Eiendom Norge (pr aug2022)

39 460
37635
30353

Share of the housing sales a single nurse can purchase in 2022

Sykepleierindeksen 2022 - Utvalgte omrader

Oslo M12%
Asker/Beerum M 15%
Follo mmmm 35 %
Romerike I 11,2 %
91 013 Tromse I 14,0 %
Drammen m/omegn IE————— 14,2 %
Bode m/Fauske IESSS——— 15,9 %
Tensberg m/Faerder I 20,4 %
Trondheim GGG 20,8 %
Bergen I 23,1 %

Fredrikstad/Sarpsborg I 27 4 %

Stavanger momegn I 5.5 Y%

Hamar m/Stange I 33,1 %

Alesund m/Sula 41,9 %
Kristiansand 43,5 %
Porsgrunn/Skien 51,3 %
0,0 % 10,0 % 20,0 % 30,0 % 40,0 % 50,0 % 60,0 %
Source : Krogsveen / Early Warning
Den Gule Banken

Sandnes Sparebank



Stong increase in population growth in 2022

The population growth in Rogaland in 2022 is related to immigration from Ukraine

Rogaland: Population growth

'000, annual rate, seas.adj., smoothed

9.0

7.0

Birth surplus Total

I L
| |

98 00 02 04 06 08 10 12 14 16 18 20 22

5.0

3.0

1.

o

-1.0

30 Net domestic in-migration

9.0

7.0

5.0

Sources: Swedbank & Macrobor

Labor immigration is increasing

Norway Immigration by EU citizenship

30000 Net immigration 30000
Thousand persons,
25000  annual rate, smoothed 25000
20000 I||I |I 20000
15000 g ||I I“ ‘ ‘Ill III Baltics 15000
10000 || I ||| 10000
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[ | "
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Sources: Swedbank & Macrobor
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Increasing electricity prices and mortgage interest rates
are decreasing purchasing power

Strong increase in electricity prices

Norway: CPI Electricty incl. Grid Rent

125 125
% yly
100 Electricity + Grid Rent 100
75 (incl. futures adjusted for | 75
electricity support package) fy
50 ' 50

| 1 1 ]

25 _!l = o 25
3 i fal

(\J . P -#[Y&lkziyxy———a———=r+kﬁ—r———- 0

A I \ | l‘l:,|l‘

25 \ﬂN ! -,[ -25

-50 -50
10 12 14 16 18 20 22 24

Sources: Swedbank & Macrobot

The debtburdenwillincrease in line with the increasing interest rate

Houshold debt and interest burden

240 % Household ! ": 16
debt ratio

220 P /14

200 12

Debt service ratio

180 e 10
160 8
140 2 6
120 4

02 04 06 08 10 12 14 16 18 20 22 24

Sources: Swedbank & Macrobor
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High inflation leads to a decrease In real wages

Zero or negative growth in real wages in recent years

Norway: Average monthly remuneration - CPI inflation
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Sources: Swedbank & Macrobor

Inflation is expected to exceed the 2%-target in upcoming years

Norway: Inflation Core vs. Total

% yly Norlges‘ Ban} /
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5 Inflation target x \\ 5
\
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Sources: Swedbank & Macrobor
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Commercial property 1 the local market

Challenges through the oil downturn i decrease from 2018

Totalvacanciesommerciaproperty Detailedoverviewvacanciegeommericalproperties

Tall i parentes foa var 2022

6,9 %

) 6,2% 6:3%
R 5,9 %

Stavanger sentrum

-~ v 7,6% (7,7%)

5,4%
52%
5,0 %

4,6 %

4,3 %
4,0 %

~2 Sola, Tananger, Randaberg
28% 2,8% ’ : . : " (baseomradene):
e 7,0% (8,2%)

5,8% (6,6%)

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 V2022 H2022

A 310.000 sgm vacancies in the fall of 2022, a decrease of 42.000 sqm compared to
fall 2021. The largest decrease is found in mixed use properties

Den Gule Banken

. . . Sandnes Sparebank
Source: Eiendomsmegler 1 Neeringseiendom Stavanger



Commercial property 1 the local market

Offices are the segments with the most vacancies. Some variation between locations

Totalvacancie®ffices Detailedoverviewvacancie®ffices
Tall i parentes fea var 2022
13,5%
By, Stavanger sentrum:
11,2 % 11,3 % 2 14,5% (15,8%)
10,7 % 36.200 kvm.(38.800 kvm.)
10,1 %
B 9,7% 9,8 %
9,2%
8,6 %
8,0 %
7,0% “J" Sola, Tananger, Randaberg
(baseomridene):
18,7% (18,2%)
44.200 kvm. (42.800 kvm.) -
4.4% 8,5% (9,8%)
3,4 %

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 V2022 H2022

A Some new properties under construction and some under planning

Source: Eiendomsmegler 1 Neeringseiendom Stavanger

* 79.500 kvm. (91.500 kvm.)

Sandnes:

*  6,6% (3,3%)

)

"/ 12.600 kvm. (7.700 kvm.)
F A

A Vacancies in offices in the region is at 8,6 %, corresponding to 209.000 m2, a

decrease of 25.000 m2 since fall of 2021.

A Stavanger city center accounts for 36.000 sqm. Five larger buildings with over 3000

sgm contributes to higher vacancies.

Den Gule Banken

Sandnes Sparebank



Commercial property 1 the local market

Mixed use properties and commercial buildings are the segments with the lowest vacancy

rate

Totalvacanciesnixeduseproperties

5.0% 4,9%

4,4%
42 %
4,0% 4,0%

3,7% 3,7%

29% 2,9% 2,9 %
2,7 %

2,4 %

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 V2022 H2022

A Demand is greater than supply, but there are still some vacancies due to the
construction and age of the buildings

Source: Eiendomsmegler 1 Neeringseiendom Stavanger

Totalvacancieeommerciabuildings

1,1%

2011

1,6 % 1,6 %

1,4 % 1,4 %
1,3% 1,3%

1,1%

0,9 %

0,8 %
0,7 % 0,7 %

0,4 %

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 V2022 H2022

A Generally little available space. Small changes affects the statistics and not all
vacant buildings are equally attractive
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Commercial property 1 the local market

Rental prices are increasing after years of decrease

Yieldincreasing; Stavanger citgenterat 4,75 %

Per november 2022

Office transaction yields and financing

@ Oslo prime yield kontor
® SWAP 5 4r

Bergen prime yield konior L] Stavanger prime yield kontor Trondheim prime yield kontor Styringsrente, Norges Bank

A Yield is generally higher in Stavanger than in other large cities, but this vary by
location

A Yield is increasing, but it is based on few transactions in 2022

Source: Akershus eiendom/ Eiendomsmegler 1 Neeringseiendom Stavanger

Rentalpricesvaryby location

};'/ @vrig areal:
Lager hoy standard: kr 900 — 1.200
Lager normal standard: kr 700 — 900
' Lager/verksted hgy standard: kr 1.100 — 1.500
Lager/verksted normal standard: kr 800 — 1.100

Kommentar:

Nar det

ler leiepriser er d

gjenspeilés forskjeller i are:

Vi kjenner tilat det er inngatt i
spesielle forhold bak, som for éksem
Oppgitt leie er uten MVA 3

Stavanger sentrum:
Kontor hey standard: kr 2.300 —3.200 *3.600 /.-
1 Kontor normal standard: kr 1.800 — 2.300

2 Kontor hgy standard: kr 1.800 — 2.250
' Kontor normal standard: kr 1.500 — 1.800

S AT\ r o S . AR Y]
RIS GEEC A

Forus:

4 Kontor hgy standard: kr 1.100 — 1.500
! Kontor normal standard: kr 75

Sandnes:
Kontor hgy standard: kr 1.200 — 1.850
Kontor normal standard: kr 800 — 1.200

Higher rental prices in the Stavanger city center compared to the rest of the region

Areas with good public transportation, such as Stavanger, Sandnes and Hinna are

popular

Industrial areas such as Forus, Tananger and Du

are more affordable

Den Gule Banken
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From Customer Flight to Growth Strategy A 2017
to 2022

e ——
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Customer Satisfaction Retail T Development 2017-2022

69 69
63
58
56
52 I

2017 2018 2019 2020 2021 2022

KOI PM (snitt for aret)  ®KOI PM (TNS Kantar)

83 83

78
75

71
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Customer Satisfaction Retail 20221 Competitors
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Strategic investment in the retail market

Growth inretaillending (YOY)

6,9 %

20%

3Q20

7,5%

6,2%

2,0% 2,1%

4020 1Q21

Market growth: Source: Early Warning

5,0 %
3,9% 4,1 %

2 00 2,6 % 2,4 %
s 0

Gross retail lending

2021  3Q21  4Q21

12,3%

9,9%

7,6 %

2,4% 2,3%
1,7 %

The Banks market area

1022  2Q22  3Q22

A Customer experiences as a
basis for growth

A An organization that wants
something

A Retail lending increased by
NOK 2,2 mrd (12,3 %) YOY.

A Retail lending increased by
MNOK 673 (3,5 %) QoQ

Den Gule Banken

Sandnes Sparebank




Balansebank

(= balansebank

— en del av Sandnes Sparebank



What Is Balansebank?

A A Retaidepartment with 8 financialadvisorsand 1 leader

A A service from Den Gule Banken, Sand®@esrebankvith its own name brand, logo anéssociatedlomain

A Adepartmentthat operatesin the specialoan segment, forcustomerghat do notnormallygetloansfrom
ordinarybanks

A Helpscustomersin adifficult situation, where unsecuredor defaultedloansare refinancedand collected

A Realestateloanswith the sameframeworkasthe lendingregulation

A Hasthe whole of Norway asts marketarea,with a concentrationin well-functioninghousingmarkets

A Riskbasedpricing

A Theaimis forthe custumorghe be ableto applyfor «normal»mortages

A Advantagewith a custometfriendlyapproachin acynicamarket

(> balansebank

— en del av Sandnes Sparebank




Balansebank

Stable growth over time

Lending volume MNOK

Key Figures YTD:

1200

1000

800

600

400

200

1Q16

2Q16

3Q16

4Q16

1Q17

2Q17

3Q17

Q417

1Q18

2018

3Q18

Q418

1Q19

2Q19

3Q19

Q419

1Q20

2Q20

3020

Q420

1021

2Q21

3021

Q421

1Q22

2Q22

3Q22

o Do o o Do P>

Net interests of MNOK 22,2

Loan losses in % of gross lending of 1,20%

Where individual write downs amount to 0,8%

Non-performing and doubtful loans is 9,8%

The average time customers stay in Balansebank is about 3 years

5,2% of retail loans in Sandnes Sparebank is in Balansebank

(> balansebank

— en del av Sandnes Sparebank
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Outlook

A Corporates in the region is split in two

1 Those that are directly affected by high energy prices, cost
inflation and rising interest rates

1 Those with a significate increase in turnover and a high
level of activity as a result of high energy prices

A Increased uncertainty and market uprest affect
companies

il @ =" o ﬂ“@

Neeringseiendom Bygg & anlegg Landbruk

sy B

Industri Tjenesteytende Varehandel

Den Gule Banken
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Strategic agenda

A We are the local bank for small and medium-
sized businesses in the region

A We must reflect the businesses in the region,
which we are a part of

A Best in customer experiences
A Increased investment in SMES
A Industry organization

A Increased competence

A Recruitment

Den Gule Banken

Sandnes Sparebank
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Losses on Loans and Guarantees

Low losses through the corona pandemic, consistently stable and good credit quality

Losse®nloansandguaranteesquarterly Losse®nloansandguaranteesEOY
013 % 011% 010%
0,06 %
8 24 25 0,04 %
13 5
0,02 % 0,03 % 0.02 % r : : x T ‘
1 2 2 2018 2019 2020 2021 oOM22
3 -32
-0,05 % 013 %
3Q21 4Q21 1Q22 2Q22 3Q22
Losses on loans Losses in % of gross lending Losses on loans Losses in % of gross lending

Den Gule Banken

Sandnes Sparebank



Lending to Customers by Division

Low regional credit growth | Solid growth the last few years

Loans to customers

27,0
254
24,0

222 229

2018 2019 2020 2021 9m22

A Net lending to customers of NOK 27 billion at the end of Q3
A Largest growth in the retail market

Loans to customers, by division

68 % 71 % 73 % 73 % 74 %

2018 2019 2020 2021 oM22
Retail ® Corporate

A Increasing retail market share

Den Gule Banken
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Focus on reducing portfolio risk

Growth in small businesses| Reduction in large corporates over MNOK 100

loans> MNOK 10040lumeand #customers

14

S~
11 11
2,1
\9
17

15 16

1,4

2018 2019 2020 2021 3Q22
Volum > MNOK 100 —# > MNOK 100

10 stgrste engasjement

A Reduction in numbers of loans above MNOK 100

A Volume of loans above MNOK 100 reduced by 1/3 the past 5 years

#14&n og volumbasert pa enketlstdende engasjement, ikke Basel ll-gruppering

2,4

2,2
2,1 2.1

1,9

2018 2019 2020 2021 3Q22

A Deliberate strategy to reduce concentration within the corporate market

Den Gule Banken
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Non-Performing and Doubtful Loans

Stable and declining levels

Non-performinganddoubtfulloans quarterly

227

Non-performinganddoubtfulloans quarterly

L0 <
S X S 5
3021 4Q21 1Q22 2Q22 3Q22

Net non-performing and doutbful loans

Net non-performing and doubtful loans in % of net lending

® ° o o
s ] : B g
2018 2019 2020 2021 9M22

Non-performing and doutbful loans
Net non-performing and doubtful loans in % of net lending

Den Gule Banken
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Write-downs on Loans

Write-downs EOY

1,08 %

ﬂ 0,64 % 0,63 %
0,37 %

Write-downs, EOY

0,34 %
35,7 52,1
157 136 20
44,2 43
80 74
38 32
2018 2019 2020 2021 9M22

mmm Collective write-downs
mmm Step 1 provisions
Step 2 provisions
Individual write-downs (Step 3)

Total write-downs in % of gross lending

0,38 %

0,29 % 03224
5 (1]

0,23 % 0,23 %

2018 2019 2020 2021 oM22
Individual write-downs in % of gross lending

Coll. write-downs in % lending after ind. wr.-d.

Den Gule Banken
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Loans to Customers by Division, Credit Risk

Risk expressed by expected creditloss (ECL, PDxLGD)

Retalil
0,24 % 023%
42 0,193 44 0,18 %
015 %
37
35
32
2018 2019 2020 2021 9M22
ECL Total ECL %

Corporate

2,02 %
194
1,27 % 1,16 %
0,75 % 0,70 %
111
95
58 61

2018 2019 2020 2021 3Q22

ECL Total ECL %
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The Lending Portfolio

The share of lending to the retail market has increased significantly over tha past years

Growth in smaller coporate engagements and within agriculture

Totalcomposition

Retail services
1% .
Farming

39 Other*
1%

Public and
.. private services
delmg_& 204
construction
3%

Commercial real
estate
15%

Retail customers
75%

Thecorporatemarketby sector

Commercial real
estate
60%

Buidling &

construction
13%

Public and
Farming private services
11% 8%

Retail services
4%

A Lending to reatail constitutes 74 % of total lending
A Low exposure to cyclical industries
A Growth in agriculture

A Agriculture will continue to be an important focus area in the future

A Total lending to corporates constitutes NOK 7,2 bn
(EAD) constitutes NOK 7,9 bn.

, While total exposure

A Oil-related business and tourism are sectors with virtually zero exposure

* #1&n og volumbasert p& enketlstdende engasjement, ikke Basel ll-gruppering
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Retall Loan Portfolio

LT\Wistribution

54 %

28 %

14 %

2%

1%

< 60% 60-75% 75-85%

85-100%

>100%

Volume by geography

Landet for
ovrig
17%
@vrig
rogaland [ —
2%
Lokalt
Markedsomrade

76%

A 82 % of the portfolio has LTV below 75%

A Average volume weighted LTV is 54,7 %

A Customers with LTV> 100% are mostly customers with additional security in the
form of guarantors with customer relationships in another bank

A 78 % of the volume are within the bank's primary market area

A 90 % of Balansebank's customers are located outside the bank's primary market
area (Oslo, Viken, Innlandet, Vestland)

Den Gule Banken

Sandnes Sparebank



Retall Loan Portfolio

Loansizedistribution

26%

22%
19%

11% 12%

9%

< 1 mill 1-2 mill 2-3 mill 3-4 mill 4-5 mill > 5 mill

A Alimited amount of large loans reduces wulnerability in the event of a
temporary loss of income

A Average loan size MNOK 2.4 per customer

Interestonlyloans

20,1 %

18,8 %

12,0 %
9,8%9,9%

0
L 10, 10,1 0~

Q°W839340W 8,50%
q 0

5,40¢ 5,70%

A The proportion of interest-only loans increased in Q3, but is still at low

levels
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