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Den Gule Banken, Sandnes Sparebank

Stable good results through turbulent times

ROE YTD Summary:

» Profit after tax MNOK 217,7 (208,8)

9,8 % 9.5% 9.5 % 9.5 % « Return on equity after tax 9,5 % (9,5 %)
8,9% . ¢ ¢ &
. 210 204 218 « EPSNOK 6,6 (6,4)

209

183
* Lending growth 7,6 % (4,3 %)

* Net interest margin 1,59 % (1,55 %)
* Net losses of MNOK 4,8 (-29,3).

. Costs MNOK 241,8 (241,3)

* Dividends from Eika Gruppen MNOK 54,1 (40,8%)

Operating profit after tax € Return on equity after tax

Den Gule Banken

Sandnes Sparebank



Lending growth at 7,6 % YOY

Solid growth in the retail market, restructuring of the corporate market

Group Level (12 mo.) Growth by Division (12 mo.)

123 %

9,9 %

69 % 2 6,8 % 7,6 %
62%
5,0 %
41% f:f%
1,7%
5 03%
V7% 1%
2% 34y
Gross retail lending Gross corporate lending
3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22  3Q22 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22

» Total lending increased by NOK 1,9 billion (7,6 %) YOY. .

* Lending increased by MNOK 732 (2,8 %) QOQ.

volume increased by 0,8%.

Source: Early Wamning

Retail lending increased by NOK 2,2 billion (12,3 %) YOY vs. market growth of
1,3%*. Retail lending increased MNOK 673 (3,5 %) QOQ.

» Corporate lending decreased by MNOK 256 (-3,4 %) YOY. Last quarter lending

Den Gule Banken

Sandnes Sparebank



Financial Goals in the Strategy Period 2021-2024

ROE

>10,0 %
9,6 % 9,7%

9,0 %

2019 2020 2021 Mal 2024

Profitable Growth

0,
4,9% >5% >5,0 % *

2,5%

2019 2020 2021 Mal 2024

*Vil veere avhengig i kredittveksten i markedsomradet
*@kt satsning i Stavanger vil medfgre hgyere vekst

Solidity
17,8%
17,5%
16,6 % >16,6 %*
2019 2020 2021 Mal 2024

* Internt mal om + 1 % management buffer over det til enhver
tid gjeldende myndighetskrav

Customer Experience retail

82
78 80

69

2019 2020 2021 Mal 2024

Dividends

74 % 50-75%
63 % 63 %
2019 2020 2021 Ma&l 2024

Customer Experience corporate

80 80
78
73
2019 2020 2021 Mal 2024
Den Gule Banken

Sandnes Sparebank






2021 - 2024

Medarbeidere

Omdgmme

EK- avkastning

Teknologi og
strategisk
samarbeid

Baerekraft

Lennsom vekst
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Vi skal ha, ivareta og veere relevante for
de mest engasjerte, kompetente og
prestasjonsorienterte lagspillerne.

Vi skal differensiere oss mot
vare konkurrenter ved a tilby
de beste kundeopplevelserfor
de riktige kundene.

Vi skal vaere bevisste og jobbe for a
videreutvikle og forsterke bankens
omdgmme mot bankens
interessenter.

Medarbeidere

Omdémme

EK-
avkastning

Vi forplikter oss til a bidra til
en bedre og mer baerekraftig
framtid for vare ansatte,
vare kunder og vare
omgivelser.

Vi skal sikre verdiskapning i
eksisterende og nye partnerskap og
sprge for teknologiutvikling som gjer

— oss attraktive for kundene og som gir
effektivintern drift.

Barekraft

Teknologi og
strategisk
samarbeid

Lennsom vekst

Vi skal vokse mer enn markedet og vi skal balansere
vekst mot pris og risiko.
Vi forplikter oss til a skape Ignnsomhet i det vi gjor. Den Gule Banken

Sandnes Sparebank
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Ett ar med nytt navn

Den Gule Banken, Sandnes Sparebank

« Hvorfor

« Tilbakemeldinger Lei av vente-

mUSikk 0 Merker gode effekter av navnebytte: -
¢ Eff@kter chatbotsf? Nay n:l llmtlgl,ctrc; g(:dl LllL‘IIfL)l'L\"dI'l t

kjerneomrade

-
[ ] Det t ar t I d I fjor sommer Dytiel Sananes Sparebank navn Ul et mer stedsnaylrall ravn
Adrunistrerende direkiar | banken, Tine Stangeiand. sier at banken Dyttet navn for &

Y v
synliggiere at de er en bank for regionen. Hun forklarer at strategien har gitt god effekt

FINANSWATCH

Hos oss far
du din egen

radgiver!
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Kultur | praksis
PM Q3 2022

O
1. sep. kl. 14:51

Det skapes gode kundeopplevelser!

Astrid fikk i gar en fin blomst fra en
saerdeles forneyd kunde. Det er kjekt & se
at vi klarer a skape unike
kundeopplevelser helt i trdad med visjonen
var! Astrid nevnes ofte i KOI-
undersekelser og fortjener en liten hyllest
her! ¢ 129

Samspillet vi har i PM har aeren for at vi
sammen klarer & skape disse gode
opplevelsene for kundene vare!

En kudos sendes derfor til dere

alle: Nykunde, Forvaltning, Kreditt PM og
KS! ¥

Sandnes - Team PM - DYNA

$27 43

n Fr 1. sep. kl. 14:52
Fantastisk, Astrid! & @
v
Kri 1. sep. kl. 14:53 -
S4 fortjent til deg Astrid ¥
v
Mol .sep. kl.14:54 -
Gode og flinke Astrid &
v

™ ~ 1.sep. kl. 14:57
Vel fortjent Astrid & 129
v

av An 1. sep. kl. 15:01
Velfortjent, gode Astrid &
v

. 1. sep. kl. 15:39
Fortient &

L A

gs Ei 1. sep. kl. 15:53 -~
Flinke Astrid @ « &
L A
I 7 1. sep. kl. 15:55
Astrid . % & Du e sa god!
L A
ax  Ani 1. sep. kl. 21:42
God som GULL *_ Velfortjent blomst
og fineord'
L 2
In 1. sep. kl. 23:07
Sa fortjent Astrid'.
L &
w Ke ~ ~ 5.sep.kl.07:48

Sa kjekt Astrid - heldig er de kundene
som har deg til rAdgiver!

g Hi ! ) 7. sep. kl. 19:54



Baerekraft

« Kunder og
finansiering

« Kompetanse og
Kultur

 Drift og
rapportering

 Lokalsamfunn

Har du en idé som e
P 1 er ut over
kan redde miljoet 1 million kroner

litt? til sma og store gronne prosjekter
NNEN 10.APRIL
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Converting to a new core system
April 2023

e Planning and preparation — April 2023

e Complicated and demanding, professionally driven by Eika, good prosject management in the
bank.

e Standardization

e Lower costs, better solutions towards customers, specifically within the corporate market

Den Gule Banken

Sandnes Sparebank



Increasing regulatory requirements

e AML

e GDPR

e New act on financial agreements
e The transparency act

e General reporting requirements

e Cyber security

Den Gule Banken

Sandnes Sparebank



«Skikkelighetskultur»

Compliance and AML

e QOrganization

e Reporting

e Building competence
e Culture

e Reward

Den Gule Banken

Sandnes Sparebank



Utsatt rettssak

PRESSEMELDING
19.10.2022

Pitalemyndighetene har i saken mellom PST og Sandnes Sparebank valgt i trekke
seg og utsette saken.

En tidligere ansatt og leder av juridisk avdeling | Sandnes Sparebank varen 2020, er nd ansatt
ved domstolen.

Denne tidligere ansatte er nevnt flere steder i saksdokumentene uten av PST har valgt 3
avhere han. Da de ble kjent med at han na arbeider ved domstolen, bestemte
Patalemyndigheten at de ville knytte skyldkravet ogsa til han.

Dommeren mitte dermed utsette saken fordi domstolen ikke kan vurdere skyld til en av
domstolens ansatte. |

- Vier uenige i utsettelsen fordi vedkommende ikke har noen relevant rolle i saken,
sier bankens advokat Gunnar Holm Ringen. Vi stiller spgrsmaistegn til hvorfor PST
ikke har vaigt 3 avhe¢re vedkommende ettersom de mener han har en relevant rolle,
avslutter Ringen

Dette er svaert belastende for banken og de involverte ansatte, sier Trine Stangeland,
adm. direktor i Sandnes Sparebank. — Banken har behov for en avklaring | denne
omfattende og krevende saken og vi stiller oss uforstdende til drsaken til utsettelsen.
Na ma banken belage seg pa 3 stille opp | en annen domstol og starte saken helt p3
nytt med nye forklaringer for en ny rett, sier Stangeland.

mWwwmmw

103352 Rogaland

PST og Sandnes Sparebank i retten: - Denne
saken er veldig spesiell

Sandnes Sparebank nektet 3 vedta en millionbot fra PST for
en bankkonto med mulla Krekars navn. Na gar saken i retten,
som den ferste i sitt slag

Slill‘illlg(’l'Aﬁ(‘”b’i]d Meninger Sport Kultur Magasin
Lokalt 8\
Sak om Krekar-konto utsatt
Saken om Krekar-kontoen i Sandnes Sparebank er utsatt. Det ma
avklares om bankens tidligere leder for juridisk avdeling, som na er
dommer i Sandnes, gjer retten inhabil.
Den Gule Banken

Sandnes Sparebank



Eika

Strategically important for Den Gule Banken

e \ery satisfied with being an Eika bank
e Good products
e Good technological solutions

e Good competence and innovative
power

e Low costs

Den Gule Banken

Sandnes Sparebank
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Norges Bank regional network —region Southwest
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Source: Norges Bank regionale nettverk 13.september 2022.
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Oil Investments face a solid increase in 2023

Oil investments face a solid increase in 2023

Norway: Oil investment estimates
200
190
180
170
160
150
140
130
120

NOK bn, oil companies' forecasts, SSB survey

2019
2016

2017

2018

16 17 18 19 20

Investments in the oil sector will is expected to fall before a solid recovery in 2023. The
estimates for 2023 will be revised as new PUDs are presented to the Norwegian Petroleum

Directorate.

200
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170
2022 160
150
140
130
120

2021

2023

21 22 23

Sources: Swedbank & Macrobor

The regional network expects further growthwithin the oil sector

Norway: Regional Network - Industries
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The unemployment rate in Rogaland is at 1.6%, 0.6pp below

pre-pandemic levels

The unemployment rate in Rogaland is at 1.6%, 0.6pp below pre-pandemic levels

Rogaland: Unemployment

30 '000 people, SA %. SA 11

10

25 9
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20  — 7
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1

0 | | | | I | 0
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Sources: Swedbank & Macrobor

Unemployment is significantly lower than pre-pandemic levels in all professions.

Rogaland: Unemployment by profession

800 number of people 800
February 2020

600
400
I I 200
1 1 | I I I \I 0
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Sources: Swedbank & Macrobor
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Strong growth in the number of employees in all sectors

All main sectors have more employees now compared to before the pandemic

Rogaland: Employed by sector
110 rebased, 2019=100

100

\\/

95 QOil sector

90
85
80
75
70

Construction

16 17 18 19 20 21 22

110
105
100
95
90
85
80
75
70

Sources: Swedbank & Macrobor

Business servicesin particular have picked up since the pandemic

Rogaland: Employed by sector

115

110

105

100

95

90

85

115

110

105
Public ,71

100

;>—

Tourism

95
90

85
16 17 18 19 20 21 22

Sources: Swedbank & Macrobor

Business services: Finance, real estate, communication, admin & support, scientific &
technical activities

Public: Healthcare, education, public admin, defence

Tourism: Hotels, restaurants, transportation @ Den GUIQ Banken

Sandnes Sparebank



The number of vacancies in Rogaland continues to be at arecord high
level and the number of employed people has increased rapidly

The number of vacancies in Rogaland is at record high levels, as is the rest of
the country

Rogaland: New Vacancies

5000
4500
4000
3500
3000
2500
2000
1500
1000

number, SA 5000
4500
4000
3500
3000
2500
2000
1500
1000
12 13 14 15 16 17 18 19 20 21 22 23

Sources: Swedbank & Macrobor

The number of employed people in Rogaland was 3,2 % higher in Q3 than
before the pandemic.

Norway: Number of employed

260

255

250

245

240

235

230

225
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Sources: Swedbank & Macrobor
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The labor market in Rogaland differs from the rest of the

country

Rogalandis still exposedtothe cyclical effects ofthe energy sector

@ Arbeidsplassutvikling -
Rogaland

120

115

110

105

100

95

- = Totalt
— Offentlig sektor
——Privat sektor

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: Stavanger kommune

Strong growth in Rogalandin recentyears

@ Vekst i arbeidsplasser 2000 - 2021

Rogaland

Viken

Trendelag

Agder

Oslo

Vestland

Troms og Finnmark
Mgare og Romsdal
Vestfold og Telemark
Nordland

Innlandet

-15% -10% -5% 0% 5% 10% 15%

Den Gule Banken
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Housing prices are decreasing as a result of interest rate
hikes and an increasing number of homes for sale

Housing prices are decreasing as aresult of interest rate hikes and an increasing

number of homes for sale

Norway: House prices
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190

170

Tromsg

110

Stavanger
|RVAV)

90
80

Price development in the Stavanger
area: +5,5% YOY. (+ 7,8% YTD)

Increasing number of homes for sale

Norway: Homes for sale

350 . _ 350
index, 2011=100, seas. ad;.

300 300
250 250
200
Bergen
150
Stavanger
100 \.\\A-V Total
D/ 4
"/ Tromsg
50 Krri's'tiansand
O 1 1 1 | | 1 I I I I [ [ [ 0
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Sources: Swedbank & Macrobor
Den Gule Banken
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Decreasing activity in the housing market

The averagetime tosella home has decreasedin recentyears

Stavanger: Average time to sell

100 number of days, SA

90
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Sources: Swedbank & Macrobor

The trend in the number of transactions is falling, also in Stavanger

Stavanger: Housing transactions
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Sources: Swedbank & Macrobor
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Price development: nominal vs real housing prices

Nominal price development (incl october 2022)

Norway: Nominal house prices

190 price /m2, seas.ad]. 190
index, 2013=100
170 :‘I';’onmS(a
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150 Trondheim
Bergen
130 Kristiansand
110 110
Stavanger
90 90
70 70
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Sources: Swedbank & Macrobor

Price development adjusted for inflation (incl september 2022)

Norway: Real house prices

160 : : 160
price /m2, seas.ad;.
150 index, 2013=100 150
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Sources: Swedbank & Macrobor
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The region has a housing market most residents can parttake in

Price per square meter differs between cities

Oct 2022

Oslo kommune
Tromsg

Trondheim kommune
Bergen kommune
Norge

Drammen med omegn
Tonsberg med Ferder

Kvadratmeterpris for utvalgte omrader

Kilde: Krogsveen

56 699
56 089
52 769

I 48 701

47 799
45319

Stavanger med omegn

41 426

Fredrikstad og Sarpshorg
Kristiansand og omegn
Porsgrunn og Skien

Source: Eiendom Norge (pr aug2022)

39 460
37635
30353

Share of the housing sales a single nurse can purchase in 2022

Sykepleierindeksen 2022 - Utvalgte omrader

Oslo M12%
Asker/Beerum M 15%
Follo mmmm 35 %
Romerike I 11,2 %
91 013 Tromse I 14,0 %
Drammen m/omegn IE————— 14,2 %
Bode m/Fauske IESSS——— 15,9 %
Tensberg m/Faerder I 20,4 %
Trondheim GGG 20,8 %
Bergen I 23,1 %

Fredrikstad/Sarpsborg I 27 4 %

Stavanger momegn I 5.5 Y%

Hamar m/Stange I 33,1 %

Alesund m/Sula 41,9 %
Kristiansand 43,5 %
Porsgrunn/Skien 51,3 %
0,0 % 10,0 % 20,0 % 30,0 % 40,0 % 50,0 % 60,0 %
Source : Krogsveen / Early Warning
Den Gule Banken
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Stong increase in population growth in 2022

The population growth in Rogaland in 2022 is related to immigration from Ukraine

Rogaland: Population growth

'000, annual rate, seas.adj., smoothed

9.0

7.0
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| |
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9.0

7.0

5.0

Sources: Swedbank & Macrobor

Labor immigration is increasing

Norway Immigration by EU citizenship
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Increasing electricity prices and mortgage interest rates
are decreasing purchasing power

Strong increase in electricity prices

Norway: CPI Electricty incl. Grid Rent

125 125
% yly
100 Electricity + Grid Rent 100
75 (incl. futures adjusted for | 75
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Sources: Swedbank & Macrobot

The debtburdenwillincrease in line with the increasing interest rate

Houshold debt and interest burden

240 % Household ! ": 16
debt ratio

220 P /14

200 12

Debt service ratio

180 e 10
160 8
140 2 6
120 4
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Sources: Swedbank & Macrobor
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High inflation leads to a decrease In real wages

Zero or negative growth in real wages in recent years

Norway: Average monthly remuneration - CPI inflation
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Sources: Swedbank & Macrobor

Inflation is expected to exceed the 2%-target in upcoming years

Norway: Inflation Core vs. Total

% yly Norlges‘ Ban} /
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Commercial property —the local market

Challenges through the oil downturn — decrease from 2018

Total vacancies commercial property

Detailed overview vacancies commerical properties

6,9 %

62% 63%
e 5,9%

5,4%
52%
5,0%

4,6 %
4,3%
4,0 %

2,8% 2,8%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 V2022 H2022

» 310.000 sgm vacancies in the fall of 2022, a decrease of 42.000 sgm compared to
fall 2021. The largest decrease is found in mixed use properties

Source: Eiendomsmegler 1 Neeringseiendom Stavanger

Tall i parentes foa var 2022

Stavanger sentrum:

ot - 7,6% (7,7%)

Sola, Tananger, Randaberg :
" (baseomridene):

7,0% (8,2%)

.y Sandnes:

; 3,4% (2,6%)

Den Gule Banken

Sandnes Sparebank



Commercial property —the local market

Offices are the segments with the most vacancies. Some variation between locations

Total vacancies offices

Detailed overview vacancies offices

13,5%

11,2 % 11,3%
10,7 %
9,7% 9,8%
9,2%

10,1 %

8,6 %
8,0%

7,0%

4,4%
3,4%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 V2022 H2022

* Some new properties under construction and some under planning

Source: Eiendomsmegler 1 Neeringseiendom Stavanger

Tall i parentes fea var 2022

3 Stavanger sentrum:
2 14,5% (15,8%)
36.200 kvm.(38.800 kvm.)

Sola, Tananger, Randaberg
(baseomridene):
18,7% (18,2%)
J Forus:
44.200 kvm. (42.800 kvm.)
e i 8,5% (9,8%)
% ’ 79.500 kvm. (91.500 kvm.)
@

(8 -“ Sandnes:
) 6,6% (3,3%)
» ,:’/ 12.600 kvm. (7.700 kvm.)
F RE g e

Vacancies in offices in the region is at 8,6 %, corresponding to 209.000 m2, a
decrease of 25.000 m2 since fall of 2021.

Stavanger city center accounts for 36.000 sgm. Five larger buildings with over 3000

sgm contributes to higher vacancies. Den GUIe Banken

Sandnes Sparebank



Commercial property —the local market

Mixed use properties and commercial buildings are the segments with the lowest vacancy

Total vacancies mixed use properties
B 4,9%
4,4 %
42%
4,0% 4,0%
3,7% 3,7%
29% 2,9% 2,9%
2,7 %
2,4%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 V2022 H2022

 Demand is greater than supply, but there are still some vacancies due to the

construction and age of the buildings

Source: Eiendomsmegler 1 Neeringseiendom Stavanger

Total vacancies commercial buildings

1,1%

0,7%

2011 2012

1,6 %

1,3%

1,1%

0,9%

2013 2014 2015 2016

1,6 %

1,4%

0,8%

0,4 %

2020 2021 V2022 H2022

Generally little available space. Small changes affects the statistics and not all

vacant buildings are equally attractive

Den Gule Banken

Sandnes Sparebank



Commercial property —the local market

Rental prices are increasing after years of decrease

Yield increasing — Stavanger city center at 4,75 %

Per november 2022

Office transaction yields and financing

@ Oslo prime yield kontor
® SWAP 5 4r

Bergen prime yield konior L] Stavanger prime yield kontor Trondheim prime yi Styringsrente, Norges Bank

* Yield is generally higher in Stavanger than in other large cities, but this vary by
location

* Yield is increasing, but it is based on few transactions in 2022

Source: Akershus eiendom/ Eiendomsmegler 1 Neeringseiendom Stavanger

Rental prices vary by location

};'/ @vrig areal:
Lager hoy standard: kr 900 — 1.200
Lager normal standard: kr 700 — 900
' Lager/verksted hgy standard: kr 1.100 — 1.500
Lager/verksted normal standard: kr 800 — 1.100

Kommentar:

Nar det

gjenspeilés forskjeller i areal
Vi kjenner tilat det er inngd
spesielle forhold bak, som for &K
Oppgitt leie er uten MVA 3

ler leiepriser er disg.angitt i it

. Her kan det ligge
iger gjort for leietaker.

Stavanger sentrum:
Kontor hey standard: kr 2.300 —3.200 *3.600 /.-
Kontor normal standard: kr 1 —2.300

v S l
A 48

Hinna Park:
Kontor hgy standard: kr 1.800 — 2.250
Kontor normal standard: kr 1.500 — 1.800

Kontor hgy standard: kr 1.100 — 1.500

' Kontor normal standard: kr 750 — 1.100

Sandnes:
" Kontor hgy standard: kr 1.200 — 1.850
Kontor normal standard: kr 800 — 1.200

/7.. »-

Higher rental prices in the Stavanger city center compared to the rest of the region

Areas with good public transportation, such as Stavanger, Sandnes and Hinna are

popular

Industrial areas such as Forus, Tananger and Du

are more affordable

Den Gule Banken

Sandnes Sparebank
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From Customer Flight to Growth Strategy = 2017
to 2022

e ——

Den Gule Banken

Sandnes Sparebank



Customer Satisfaction Retail — Development 2017-2022

69 69
63
58
56
52 I

2017 2018 2019 2020 2021 2022

KOI PM (snitt for aret)  ®KOI PM (TNS Kantar)

83 83

78
75

71

Den Gule Banken

Sandnes Sparebank
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Customer Satisfaction Retail 2022— Competitors
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Strategic investment in the retail market

Growth in retail lending (YOY)

6,9 % 7.5%
9%

20% 2,0%

3020  4Q20

Market growth: Source: Early Warning

6,2%

2,1%

1Q21

5,0 %
3,9% 4,1 %

2 00 2,6 % 2,4 %
s 0

Gross retail lending

2021  3Q21  4Q21

12,3%

9,9%

7,6 %

2,4% 2,3%
1,7 %

The Banks market area

1022  2Q22  3Q22

Customer experiences as a
basis for growth

An organization that wants
something

Retail lending increased by
NOK 2,2 mrd (12,3 %) YOY.

Retail lending increased by
MNOK 673 (3,5 %) QoQ

Den Gule Banken

Sandnes Sparebank




Balansebank
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What Is Balansebank?

* A Retail department, with 8 financial advisors and 1 leader

* Aservice from Den Gule Banken, Sandnes Sparebank with its own name, brand, logo and associated domain

A department that operates in the special loan segment, for customers that do not normally get loans from
ordinary banks

* Helps customers in a difficult situation, where unsecured or defaulted loans are refinanced and collected

» Real estate loans with the same framework as the lending regulation

 Hasthe whole of Norway as its market area, with a concentration in well-functioning housing markets

* Risk based pricing

 The aimis for the custumors the be able to apply for «<normal» mortages

* Advantage with a customer-friendly approach in a cynical market

(> balansebank

— en del av Sandnes Sparebank



Balansebank

Stable growth over time

Lending volume MNOK

Key Figures YTD:

1200

1000

800

600

400

200

1Q16

2Q16

3Q16

4Q16

1Q17

2Q17

3Q17

Q417

1Q18

2018

3Q18

Q418

1Q19

2Q19

3Q19

Q419

1Q20

2Q20

3020

Q420

1021

2Q21

3021

Q421

1Q22

2Q22

3Q22

Net interests of MNOK 22,2

Loan losses in % of gross lending of 1,20%

Where individual write downs amount to 0,8%

Non-performing and doubtful loans is 9,8%

The average time customers stay in Balansebank is about 3 years

5,2% of retail loans in Sandnes Sparebank is in Balansebank

(> balansebank

— en del av Sandnes Sparebank
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Outlook

» Corporates in the region is split in two

— Those that are directly affected by high energy prices, cost
inflation and rising interest rates

— Those with a significate increase in turnover and a high
level of activity as a result of high energy prices

* Increased uncertainty and market uprest affect
companies

il @ =" o ﬂ“@

Neeringseiendom Bygg & anlegg Landbruk

sy B

Industri Tjenesteytende Varehandel

Den Gule Banken

Sandnes Sparebank



Strategic agenda

« We are the local bank for small and medium-
sized businesses in the region

« We must reflect the businesses in the region,
which we are a part of

« Best in customer experiences
 Increased investment in SMEs
 |Industry organization
 Increased competence

* Recruitment

Den Gule Banken

Sandnes Sparebank
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Losses on Loans and Guarantees

Low losses through the corona pandemic, consistently stable and good credit quality

Losses on loans and guarantees, quarterly Losses on loans and guarantees, EQY
0,13 % 011% 0,10%
0,06 %
. 24 25 0,04 %
13 5
0,02 % 0,03 % 0.02% r x : ! : :
1 2 . 2018 2019 2020 2021 oOM22
3 -32
-0,05 % 013%
3Q21 4Q21 1Q22 2Q22 3Q22
Losses on loans Losses in % of gross lending Losses on loans Losses in % of gross lending

Den Gule Banken

Sandnes Sparebank



Lending to Customers by Division

Low regional credit growth | Solid growth the last few years

Loans to customers

27,0
254
24,0

222 22,9

2018 2019 2020 2021 9m22

* Net lending to customers of NOK 27 billion at the end of Q3

« Largest growth in the retail market

Loans to customers, by division

68 % 71 % 73 % 73 % 74%
2018 2019 2020 2021 9M22
Retail M Corporate
* Increasing retail market share
Den Gule Banken

Sandnes Sparebank



Focus on reducing portfolio risk

Growth in small businesses| Reduction in large corporates over MNOK 100

loans > MINOK 100, volume and # customers

14

T~
11 11
21
\9
1,7

15 16

14

2018 2019 2020 2021 3Q22
Volum > MNOK 100 ——# >MNOK 100

* Reduction in numbers of loans above MNOK 100

* Volume of loans above MNOK 100 reduced by 1/3 the past 5 years

#14&n og volumbasert pa enketlstdende engasjement, ikke Basel ll-gruppering

10 stgrste engasjement

2,4

2,2
2,1 2.1

1,9

2018 2019 2020 2021 3Q22

Deliberate strategy to reduce concentration within the corporate market

Den Gulse Banken

andnes Sparebank



Non-Performing and Doubtful Loans

Stable and declining levels

Non-performing and doubtful loans, quarterly

Non-performing and doubtful loans, quarterly

~
N 5 =t ] N
o ~ o~ 8
3Q21 4Q21 1Q22 2Q22 3Q22

Net non-performing and doutbful loans

Net non-performing and doubtful loans in % of net lending

2018 2019 2020 2021 IM22
Non-performing and doutbful loans
Net non-performing and doubtful loans in % of net lending
Den Gule Banken

Sandnes Sparebank



Write-downs on Loans

Write-downs, EQOY

Write-downs, EQY

1,08 %
0,64 % 0,63 %
0,37 % 0,34 %
35,7 52,1
157 ] 20
44,2 43
80 74
38 32
2018 2019 2020 2021 Im22

mmm Collective write-downs
mmm Step 1 provisions
Step 2 provisions
Individual write-downs (Step 3)
Total write-downs in % of gross lending

0,38 %

0,32%
0,29 %

0,23 % 0,23 %

2018 2019 2020 2021 oM22
Individual write-downs in % of gross lending

Coll. write-downs in % lending after ind. wr.-d.

Den Gule Banken

Sandnes Sparebank



Loans to Customers by Division, Credit Risk

Risk expressed by expected creditloss (ECL, PDxLGD)

Retail
0,24 % 0,23 %

0,19 % a4 3

42 0,18 %
0,15 %

37
35
32
2018 2019 2020 2021 o9Mm22
ECL Total ECL%

Corporate
2,02 %
194
1.27% 1,16 %
0,75% 0,70 %
111
95
2018 2019 2020 2021 3Q22
ECL Total ECL %
Den Gule Banken

Sandnes Sparebank



The Lending Portfolio

The share of lending to the retail market has increased significantly over tha past years

Growth in smaller coporate engagements and within agriculture

Total composition

Retail services
1% i
Farming
39 Other*
1%

Public and
.. private services
delmg_& 204
construction
3%

Commercial real
estate
15%

Retail customers
75%

The corporate market by sector

Commercial real
estate
60%

Buidling &

construction
13%

Public and
Farming private services
11% 8%

Retail services
4%

* Lending to reatail constitutes 74 % of total lending
* Low exposure to cyclicalindustries
« Growth in agriculture

» Agriculture will continue to be an important focus area in the future

« Total lending to corporates constitutes NOK 7,2 bn, while total exposure
(EAD) constitutes NOK 7,9 bn.

*  Oil-related business and tourism are sectors with virtually zero exposure

Den Gule Banken

* #1&n og volumbasert p& enketlstdende engasjement, ikke Basel ll-gruppering Sandnes Sparebank



Retall Loan Portfolio

LTV distribution

54 %

28%

14 %

2%

1%

< 60% 60-75% 75-85% 85-100%

>100%

Volume by geography

Landet for
ovrig
17%
@vrig
rogaland [ —
2%
Lokalt
Markedsomrade

76%

* 82 % of the portfolio has LTV below 75%

* Average volume weighted LTV is 54,7 %

*  Customers with LTV> 100% are mostly customers with additional security in the
form of guarantors with customer relationships in another bank

* 78 % of the volume are within the bank's primary market area

* 90 % of Balansebank's customers are located outside the bank's primary market
area (Oslo, Viken, Innlandet, Vestland)

Den Gule Banken

Sandnes Sparebank



Retall Loan Portfolio

Loan size distribution

26%

22%
19%

11% 12%

9%

< 1mill 1-2 mill 2-3 mill 3-4 mill 4-5 mill > 5mill

+ Alimited amount of large loans reduces wlnerability in the event of a
temporary loss of income

* Average loan size MNOK 2.4 per customer

Interest-only loans

20,1 %

18,8 %

12,0 %
9,8%9,9%

0
L 10, 10,1 0~

Q°W839340W 8,50%
q 0

5,40¢ 5,70%

The proportion of interest-only loans increased in Q3, but is still at low

levels

Den Gule Banken

Sandnes Sparebank



Credit Risk Retail — 90 Days Arrears

BalanseBank and ordinary retail are different customer segments with different customer

behavior

90 days arrears, total

0,9% 0,9% 0,9%

38% 419, 35% 35% 35% 41% 0
Saoy 59% 56% gy, 56% 50% | I B
0

62% 599, 65% 65% 65% 590, 5804
41% 44% ggo, 44% S0%
26% 1

NN N RN RN IR AR LG SR

fb
AV @Y oY o LM D D)
NN N NN o9 & oV VIV IV
N N R M M A S
Balanse % av mislighold @vrig PM % av mislighold

90 days arrears, ordinary retail and BalanseBank

0,59
04905977 05905%04905%049 049039 3904904%

Y O O PO N DO PO DD O

(\'\ ,{b\ '8’\ @Q ‘l'QQ @Q (19'\ q:\Q W\Q ‘i& q:\'\ ‘_{}9 r{}Q ‘{}Q

DN R R R
Misligholdsrate ordinger PM = Misligholdsrate Balanse

+ BalanseBank amounts to <5% of retail in volume, approximately 1 000
MNOK

« BalanseBank has a naturally higher default than ordinary retail

« The average loan per customer in BalanseBank is MNOK 2.4 — the same
as for the rest of retail

« Stable low default in ordinary retail

« Default in BalanseBank can be high. Approx. 10% default is normal, the
remainder is related to pending sale of dwellings securing outstanding

mortgages
Den Gule Banken

Sandnes Sparebank



Credit Risk Corporate — Defaults

90 days arrears

7,41%

4,00%
3,36%

[0)
2,40% 2,02%
1,16% 1,05% 126% 1,13% (9104
75%  76%
57%  60%
42% 31% 34%  31%

30% 28%

2 2 & o \Z © 2
,\'\ N Q,'\ ‘19Q (19'\ N (i\'\
S S S S S S

BM % av mislighold konsern

O ) O
P @
S

and Payment Holidays

Share of interest only loans

19,3% 18,9 %

11,7912,5% 12.0%
10,3%, 9,9 %

NZ g NZ &)
N NN Q

¢ N & & & @
S & & S
o

Q Q %

% 1% \ 12 v v
I SO LA P L
- Andel ingen avdrag BM

* Interest only loans within the corporate market are mainly linked to land
development loans

Den Gule Banken

Sandnes Sparebank



Lending to Real Estate

72% of total corporate exposure

Loans secured on real estate

Housing
cooperative
Commercial 4%

building |

building
projects )
5|

building//j Land
projects % 3%
11%

Commercial
rental
63%

Housing rental
16%

« Total NOK 5,0 bn in exposure

* Many small businesses own their own production facilities.

» Operating commitments secured on real estate are categorized under

real estate..

EAD — exposure at default (risikabel eksponering)

Loans secured on real estate, by loan size

34%

28%

16% 17%

5%

Under MNOK20 MNOK 20-50 MNOK 50-100 MNOK 100-200 Over MNOK 200

62% of volume and 92% of the number of loans are below MNOK 50

Loans under MNOK 20 make up 25% of volume, but over 75% of the number of loans
(192 loans)

Loans over MNOK 100 make up 29% av volume ang.3,5% of the number of loans (9

loans) Den Gule Banken

Sandnes Sparebank



Lending to Real Estate > MNOK 30

34 engagements | EAD NOK 2,8 bn | 36% of corporate loan book | ca 50% of real estate loans

Property type

33%
22%
18%
11%
% 6%
2% 2%
[ »
0"’0 \o°" 0(’\@ &0‘\ {&9 é\o‘\ &° \o@
& & o S ® & © &
A\ ¢ & > ) N
® > . \QQ
og
‘2‘0

« 100% 1st lien
e 77% with LTV below 80%
* No loans considered to be at risk of loss - no defaults

+ Trade is mainly financing of smaller buildings related to groceries, not
financing of shopping centers

Type of property EAD (MNOK) WA lease length WA occupancy WALTV

Mixed use 907 8.5 95 % 72 %
Commersial use 607 52 97 % 71 %
Housing rental 511 0,5 79 % 63 %
Development 297 12 68 % 13 %
Parking 184 4.1 100 % 61 %
Housing association 154 na n.a. 64 %
Office 61 1,0 80 % 73 %
Agriculture 53 6.3 100 % 61 %
Total 2.774 4,82 89 % 69 %
LTV EAD (MNOK) WA lease length WA occupancy WALTV
<A0% 402 5,6 98 % 53%
60+80% 1.737 3,9 83% 67 %
80+100% 600 6,5 100 % 83%
>100% 34 10,0 100 % 117 %
Totalsum 2774 48 89 % 69 %
* WA occupancy rate is 89 %
*  WAremaining term of occupancies is 4,8 years
« WALTV is 69%

Den Gule Banken

Sandnes Sparebank



Lending to Real Estate > MNOK 30

34 engagements | EAD NOK 2,8 bn | 36% of corporate loan book | ca 50% of real estate loans

Location of collateral

22,84 %

18,78 %

16,16 %

10,44 %
- 5,39 %

832%

5,34 %
478%

Forus Dslo Sandnes Jzeren Sola Stavanger Stavanger Ryfylke

randsone

2,07%
1,28%

Nord Kristiansand
Rogaland

* Properties on Forus / Lura are mainly mixed-use, but there are also
elements of office, housing rental and development properties

+ Exposure in Sandnes is overweight towards groceries and housing rentals

with Sandnes Municipality as tenant

* Exposure in Oslo is to housing (rental and housing associations) and

retalil

Location EAD (MNOK) WA lease length WA occcupancy WA LTV

Forus g22 2,6 95 % 74 %
Oslo 521 24 78 % 67 %
Sandnes 448 3,9 81% 65 %
Jaeren 290 9,2 93 % 64 %
Sola 274 10,5 90 % 60 %
Stavanger randsone 231 9,2 95 % 82%
Stavanger 162 2,9 95 % 76 %
Ryfylke 133 0,5 100 % 64 %
Mord Rogaland 58 6,3 100 % 69 %
Kristiansand 36 5,4 100 % 71%
Totalsum 2774 4.8 89 % 69 %
Location EAD (MNOK) WA lease length WA cccupancy WA LTV

<60% 402 5,6 98 % 53 %
60+80% 1.737 3,9 83 % 67 %
80+100% 600 6,5 100 % 83 %
=100% 34 10,0 100 % 117 %
Total 2774 4.8 89 % 69 %

Den Gule Banken

Sandnes Sparebank



Lending to Real Estate > MNOK 30

Development from 2021 to 2022

Property location 2021

40,1 %
14,8 %
12,1 % 11,5 %
o
7,0 % 6,1%
3,5%
Forus/Lura Oslo Sandnes Sola Sgr-Jaeren Stavanger Stavanger
randsone

3,4 %

Ryfylke

1,4 %

Agder

e« 2,7 bninloans

Property location 2022

72,44 %
18,78 %
16,16 %
1044 %
’ 3,39 %
832%
5,34 %
478%
2,07 %
1,23 %
Forus Dslo Sandnes Jzeren Sola Stavanger Stavanger Ryfylke Mord  Kristiansand
randsaone Rogaland

s 2,7bninloans
+ Significant reduction in exposure to Forus

+ Divisified portfolio

Den Gule Banken

Sandnes Sparebank



Sustainability Credit Portfolio

«We are commited to contributing to a better and more
sustainable future for our emplyees, our customers and our
surroundings»

 The bank’s most important contribution to the green transition and
«net zero» 20501is via the allocation of credit

e Focus areas 2022-2023

&S - Conversion rather than exclusion (e.g. commercial property)
« Green Energy loans and other relevant conversion prducts
Retail « Estimating Co2-intensity in the lending portfolio. PCAF is being investigated
B « Green framework
,, m  Identifying green fraction (taxonomy-reporting)

« ESG data on portfolio (e.g. energy rating)
A J/ * Risk management/ pricing models
i * Probability of default (PD — CF effect/Stranded assets)
(| » Loss given default (LGD — Value development collateral)

] « Option to obtain green financiing (Covered Bonds, Senior, deposits)

Corporate Den Gule Banken

Sandnes Sparebank



Energy Labeling

Working on collecting data

Corporate

Energiklasse

Antall bygg

Markedsverdi

%

oy T i Y i O e B e e s =

1 62.000.000,00
5 294.807.961,00
6 96.038.000,00
9  221.109.067,00
9 62.514.200,00
7| 165530.000,00
3 30.800.000,00

8 %
30 %
10 %
23 %
6 %
17 %
3 %

Retail

Energiklasse |Lan gitt siste 5ar  |Eldre lan Totalt
A 85.711.544 7.078.961 92.790.506
B 812885834 38.627.322 851.513.156
C 1.156.458.329 86.526.747 1.242 985.075
D 1.282.801.207 103.051.233 1.385.852 439
E 1.341.067 619 87.503.119 1.426.570.738
F 1.239.708.363 65.364.134 1.305.072 497
G 1.798.591.750 114.994 902 1.913.586.652
Mangler 9 539 626.582 1.482.628 819 11.022 255 401

17.256.851 227 1.985.775 237 19.242 626 464

SUM

400  972.799.228 00

Criteria for the green loan programme
- Mortgages with energy labeling A or B
- Loans built with TEK10 and TEK17
- Green loans

- Energy Efficiency measures that reduce consumption by at least

30%

Source: Create Solutions

We have an energy rating of 19% of the bank’s property portfolio

Of these 38% has energy label A or B (market value)

Den Gule Banken

Sandnes Sparebank




Well Capitalized and Equipped for Further Growth

Common equity tier 1 capital ratio of 18,1 % including profits YTD | Leverage ratio 8,5 %

Common Equity Tier 1 Ratio (CET1)

17,8 %
16,6 % A% 0 16,6 %

173 %
0,5%

16,8 %

A well-capitalized bank

2018 2019 2020 2021

Increased value Eika

CET1

9M22

Increased value of Eika increases CET-1 with 0,5%, valid from

31.12.2022

The countercyclical buffer increases to 2,0% 31.12.2022 and to
2,5% 31.03.2023

The systemic risk buffer increases from 3 % to 4,5 % 31.12.2022
Autorithy requirements for CET1 is 13,6% pr 30.09.2022
Expected autorithy requirements for CET1 is 15,6% 31.12.2022

Internal goal of + 1.0 % management buffer on top of the

imposed authority requirements

Den Gule Banken

Sandnes Sparebank



Dividend to Owners — Stable Ownership Fraction of 63,5%
Equity Capital Certificate Owners and 36,5 % Social Capital

EPS and Dividend per ECC

5,9
5,2 5,0
2,8
2018 2019 2020 2021 Im22
Dividend per Equity Capital Certificate === Earnings per equity capital certificate

Total earnings during the period amount to 37,9 kr per equity certificate
(inkl YTD 2022)

Total dividend during the period NOK 18,9 kr per equity certificate
(dividend for the year 2022 is not set)

Dividend to Customers and Gift Fund

71

34

2018 2019 2020 2021 o9M22

Total 228 MNOK transfered to Customers and Gift Fund
during the period

The result for the Social Capital is 79 MNOK YTD 2022
Den Gule Banken

Sandnes Sparebank
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Liquidity

LCR at 313 % | NSFR at 131 %

Market funding (MNOK)

3.780
2.293
TE 3.000
1.700
300
1300
1.400
746 780
2022 2023 2024 2025
Bonds and certificates m Covered bonds

4.230

3.225

800

460

2026 2027+

Subordinate loans

Liquidity reserve, (MNOK)

2,926

2.825

625 117
3K22 4K22 1K23 2K23 3K23 4K23 1K24 2K24
Free Liquidity Liquidity facility Norwegian Central Bank = Liquidity buffer
Den Gule Banken
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Liquidity

NOK 3,5 bn. ex. cash

Composition

Foreign
Covered Bonds
9%

Domestic
Municipalities
(RW20)
18 % Foreign
Municipalities
(RWO)
6%

Domestic
Covered Bonds

295 Gov't

Guaranteed
17 %

Credit duration

2,80

2,60

2,40

2,20

2,00

1,80

1,60
HHHHHHHHHHHHNNNR’NNNNN
NN NN NN N NN NN NN NN NN N
cC 0 5 5 g £ 5 9o =2 0 c a s 5 S S5 0o
S0 8 FES2 g5 882 EFEI2ZQ

Snitt lgpetid portefglje
* BB erfond

Den Gule Banken
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Updated Green Framework

. F . Update of 2020 framework

« Tightening of green criteria in line with best market

- practice
Den . . L
Gule » Inclusion of wider Use of Proceeds categories:
Banken - Green residential and commercial buildings
Sandnes Sparebank
* Renewable Energy
« Energy Efficiency
= Sustainable management of living natural resources
= Clean Transportation
« More flexibility in bond formats
» Framework is aligned with the core components of the
Green Bond Framewaork . .
Octaber 2022 2021 ICMA Green Bond Principles
+ Reflects development in product offerings for our
customers .

Den Gule Banken

Sandnes Sparebank



Sustainalytics Second Party Opinion

- Sandnes Sparebank engaged Sustainalytis to
provide an independent Second Party Opinion to
confirm the validity of the updated Green Bond
Framework.

« The four core components of the framework aligns
with the 2021 ICMA Green Bond Principles

Use of Proceeds Project evaluation / selection

Management of Proceeds Reporting

-« Sustainalytics expects the bonds issued under the
Sandnes Sparebank Green Bond Framework to
deliver positive environmental impact and advance
the UN Sustainable Development Goals, specifically
the following SDGs

“Sustainalytics expects the eligible projects to contribute to the
decarbonization of Sandnes Sparebank’s investment
portfolio and deliver a positive environmental impact in Nonvay™

“Sustainalytics is of the opinion that Sandnes Sparebank’s
financing of the construction and renovation of green buildings
will support Norway in meeting its climate-related goals”.

“Sustainalytics is of the opinion that Sandnes Sparebank’s
financing of energy-efficiency projects will contribute to reducing
MNorway's overall energy intensity and help improve energy
efficiency in the country, thus contributing to the transition
to a low-carbon economy”.

Den Gule Banken
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The Equity Capital Certificate

SADG: Development in price and volume at OSE

Pris Avkastning
400 300%
380 280%
360 260%
340 SADG 240%
320 e Ho vedindeks (OSEBX) 220%
300 e Egenkapitalbevisindeks (OSEEX) 200%
280 180%
260 160%
240 140%
220 120%
200 100%
180 80%
160 60%
140 40%
120 20%
100 0%
80 -20%

des.16 jun.17 des.17 jun.18 des.18 jun.19 des.19 jun.20 des.20 jun.21 des.21 jun.22

ECC-ownership

20 largest owners of equity certificates as at 30.09.2022
Sparebank 1 SR-Bank ASA, Finansavdelingen
Sandnes Sparebank
Holmen Spesialfond
AS Clipper
VPF EIKA Egenkapitalbevis C/O Eika Kapitalforvaltning AS
Espedal & Co AS
Salt Value AS
Wenaasgruppen AS
Skagenkaien Investering AS
. Sparebanken Vest
. Spesialfondet Borea Utbytte
. Corneliussen Invest AS
. Velde Holding AS
Hausta Investor AS
Innovemus AS
Nordhaug Invest AS
Elgar Kapital AS
. Tirna Holding AS
Kristian Falnes AS
Kommunal Landspensjonskasse Gjensidige

© ©o N U AEWDNPR

S S O = T = G gy Sy Y
© © XN U A~MWDNREO

Sum

Totalt

No. of equity certificates Share
3.485.009 15,14 %
2.081.715 9,05 %
1.284.823 5,58 %
1.248.389 5,42 %
1.111.093 4,83 %

886.861 3,85%
680.000 2,95 %
650.000 2,82 %
500.000 2,17 %
370.659 1,61 %
290.117 1,26 %
205.574 0,89 %
198.388 0,86 %
192.000 0,83 %
185.000 0,80 %
184.374 0,80 %
174.100 0,76 %
156.255 0,68 %
139.604 0,61 %
133.013 0,58 %
14.156.974 61,5 %
23.014.902 100,00 %
Den Gule Banken
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Profitability

Stable results despite a troubled macroeconomic period

ROE, Quarterly ROE, Yearly
13,5%
" 9,6 % 9,7 % 9,5 %
8.8 % . 9,0 % S .
103 ¢ 277 :
9,6% . 261 281
. 9.0% 244
7,8% ¢ 218
¢ 73
66 6,1%
59 ¢
48
f T T T ! ! r T T T T 1
30Q21 4Q21 1Q22 2Q22 3Q22 2018 2019 2020 2021 o9M22
Operating profit after tax & Return on equity after tax Operating profit after tax + Return on equity after tax

Main points 3rd quarter 2022
» Higher lending volume
» Higher net interest margin

* Lower costs related to conversion

Den Gule Banken

* Lower tax cost Sandnes Sparebank



Net Interest Margin

Interest rate changes towards customers are beginning to take effect. Still som lag in interest
margin as a result of an increase in Nibor

Net interest Margin, Quarterly Net Interest Margin, Yearly
1,73% 1,72%
1,62% 1,64%
1,58% 1,59%
1,54% 1,54% 1,52% 1,56%
3Q21 4Q21 1Q22 2Q22 3Q22 2018 2019 2020 2021 om22

* Norges Bank har increased the policy rate from 0% to 2,25% since
September 2021

« Previous interest rate changes have had an effect on retail customers from
mid-Desember, February, May and August

* The interest rate change from August will take effect for retail customers in
the first half of Oktober, while the change from September will take effectin Den Gule Banken
the beginning of November Sandnes Sparebank



Margins on Loans and Deposits

Tough competition and an increasing NIBOR-rate affects margins

Lending Margins

1,76 %
1,40 %
1,15 % 1,17 %
0,49 %
3021 4Q21 1Q22 2Q22 3Q22
Lending margin retail = | ending margin corporate

» Higher Nibor-rates results in weaker lending margins

The margin is calculated as the difference betweenthe average customer interest rate and the average Nibor3m.

Deposit Margins

1,64 %
3Q21 4Q21 1Q22 2Q22 3Q22
Deposit margin retail Deposit margin corporate
» Higher Nibor-rates strengthens the deposit margins
Den Gule Banken
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Other Income

Solid dividend from Eika Gruppen, turbulent equity and interest rate markets affect financial
securities

Other Income, last 5 quarters Other Income, EOY/YTD

3Q21 4Q21 1Q22 2Q22 3Q22 2018 2019 2020 2021 9M22
75:8 Leos 154,3
’ 135,0 14'8 122 0
25'1 122’6 . |
318 34,1 39,0 . L 79,8 89,7 72,0
, 14,1 '
76 52 130 58,1 15,3 i8e
21,6 )
22,6 23,1 23,7 49,2
11,1
-8,4 -10,2 . 46,1 57,7 477 61,1
30,3
I T T -3, T T 5,6 1
B Dividend and income from subsidiaries Net commission income
m Dividend and income from subsidiaries Net commission income
Change in value currency and securities B Other operating income
Change in value currency and securities = Other operating income
+ Dividends from Eika Gruppen amounts to MNOK 54,1 (40,8) in 2Q22.
Eika Gruppen paid dividends twice in2021. MNOK 30,5 in Q2 and MNOK
10,3 in Q4
* Increased credit spreads lead to changes in the value of financial
securities
Den Gule Banken
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Gross Commission Income

Good activity in Aktiv Eiendom, inprovement in the sale of insurance and mutual funds

Gross commission, last 5 quarters

27 27
25 24 25 o 0,5
0,6 0 0,6 B 3,9
’ 3,7
R 34 2 13
1,4 1,4 ’ 13
15 1,5 13
1,6
8,1 10,9
8,4
12,3
93 8,7 ot 89
3Q21 4Q21 1Q22 2Q22 3Q22
Real estate sales W Transaction Services
Guarantees Financial Instruments (asset mgt. and sales)
Insurance Sales Product Distribution

« Steady increase inincome from insurance sales and savings

Improvement in payment processing as a result of a higer level of activity
(traveling habits)

Gross commissions, EOY/YTD

99
= = I
80
=N :
: : : i
8 6
57
i N
33
4 35 27
9
40
33 28 33 31
2018 2019 2020 2021 9M2022
Real estate sales MW Transaction Services
Guarantees Financial Instruments (asset mgt. and sales)
M Insurance Sales Product Distribution

The change in principle for bookkeeping of the real estate business has
not been made for 2017-2018.

Den Gule Banken
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Operating Costs

Some increase in personnel cost, replacement of core systems slightly below budget

Other Operating Costs, last 5 quarters

86

79
77 11
74 73

5 | o | 10

64 62 68 65 =

3021 4Q21 1Q22 2Q22 3Q22

Costs from banking operations B Costs Aktiv Eiendomsmegling Conversion costs TietoEvry

* Increased efforts the Stavanger market in the private market entails somewhat
increased salary costs. The number of employees in the parent bank has been
increased from 112 to 121 recent year

* Replacement of core systems from SDC to TietyEvry entails investments of
between 50-60 MNOK which will be expensed in 2021 and 2022.

* The replacement of core systems is on schedule and slightly below budget. The
final cost will be expensed in 2022.

Other Operating Costs, EQY/YTD

314

29

261 269 269 n
EN EN e

52% .
45% 44% 44% SE
278
234 242 239
202
2018,00 2019 2020 2021 9M22

N Costs Aktiv Eiendomsmegling
Cost-to-income ratio

Costs from banking operations
Conversion costs TietoEvry

The increase in costs within banking operations in 2021 is due to increased
personnel costs, ie. salary settlements and an increased number of advisers in
the private market.

The increase in costs for AktivEiendomis due to record sales and record profit.
Active Real Estate has a Cost / Income of 91%

Den Gule Banken
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Solidity — Leverage Ratio

Leverage (Equity/Total assets), quarterly

9,8%

0 0
9,2% 9,2 % 8,9 %

8,9%

3Q21 4Q21 1Q22 2Q22

3Q22

Leverage (Equity/Total assets), EQY / YTD

99% 9.7 % 10,0% 9,8%

8,9%

2018 2019 2020 2021 9M22

Den Gule Banken
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Cost to Income Banking Operations

Cost ratio without real estate and conversion costs related to core banking systems

Cost toincome, quarterly

46% 24% 48%

35%

51%

Cost toincome, EQY/YTD

42%

% o 44% 43%

3021 40Q21 1Q22 2Q22
Cost to income banking operations

3Q22

2018,00

2019 2020 2021 9M22

Cost to income banking operations

Den Gule Banken
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Loans to Customers by Division

The share of lending to the retail market has increased significantly over the last 5 years

Distribution by sector

Retail services
19

A) .
Farming
39 *
Public and Other
i i 1%
... private services
Buidling &

: 2%
construction
3%

Commercial real
estate
15%

Retail customers
75%

. Low exposure towards cyclical industries

. Largest growth in the agriculture sector, which will continue to serve as
an important area for growth in the future

. Insignificant direct exposure towards oil-related businesses
. Insignificant exposure towards the tourism sector

Distribution by division

68 % 71% 73 % 73 % 74 %

T T T T 1

2018 2019 2020 2021 9M22
Retail M Corporate

Den Gule Banken
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Loans to Corporate Customers - 26% of total lending

Largest growth in the agriculture sector and the SME-segment

Distribution by sector

Commercial real
estate
60%

Other*

Buidling &

construction
13%

/ Public and
Farming private services

11% 8%

Retall services
4%

Corporate loans to real estate

Housing
cooperative
Commercial 4%
building
building N\

pr%jo/eocts ///
ous
building%’ Land

projects % 3%

K
11% /,:52\
7
%
//4

. Commercial
Housing rental rental
16% 63%
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Write-downs on Loans

Write-downs, quarterly

Write-downs, EQY/YTD

0,40 % 0,37 % 0,37 % 0,35 % 0,34 %

1,08 %

E oo 063 %
0,37 %

46 44 46 48 23
36 38 38 32 32
3Q21 4Q21 1Q22 2Q22 3Q22

mmm Step 1 provisions
Step 2 provisions
Individual write-downs (Step 3)
Total write-downs in % of gross lending

0,34 %
35,7 52,1
157 sy 20
44,2 43
80 74
38 32
T T T T 1
2018 2019 2020 2021 9M22
mmmm Collective write-downs
mmm Step 1 provisions
Step 2 provisions
Individual write-downs (Step 3)
Total write-downs in % of gross lending

Sandnes Sparebank



Deposit From Customers

By division Deposit-to-loan ratio

53%
51% 51% 51% ° 9%

Deposits Retail B Deposits Corporate 3Q21 4Q21 1Q22 2Q22 3Q22

Den Gule Banken
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Liquidity

NOK 3,5 bln excl. cash

Composition of portfolio Rating distribution
70%
Foreign
Covered Bonds Domestic
9% Municipalities
(RW20)
18 % Foreign
Municipalities
(RWO)
6%
29%
Domestic
Covered Bonds
49 % Gov't
Guaranteed
17 %
0% 0% 1%
AAA AA A BBB BB
* BB is anordic high yield fund
* AAis mainly Norwegian municipalities and corporations guaranteed by
Norwegian municipalities (internal rating)

Den Gule Banken
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Key figures

40Q20 1Q21 2021 3Q21 40Q21 1Q22 2Q22 3Q22 IM21 oM22

Growth assets 01% -09% 52% -26% -1,1% 57 % 1,1% 25% 1,6 % 8,3%
Growth lending (net) 0,1% 15% 1,2% 1.3% 1,4 % 1,3% 2,0% 2,8 % 4,3 % 7,6 %
Growth deposits 0,4 % 2,7% 47% -0,3% 0,4 % 2,7% 50% -40% 7,7% 4,0 %
Net interest margin 161% 15% 154% 154% 154% 152% 158% 162% 155% 1,59 %
Other income % of total income 192% 198% 348% 215% 230% 256% 381% 106% 260% 26,2%
Cost-to-income ratio 494% 51,3% 552% 497% 492% 502% 431% 548% 523% 48,7%
Costs as % of av. total assets 1,0% 1,0% 1,3% 1,0% 1,0% 1,0% 1,1% 1,0% 1,1 % 11%
Return on equity before tax 105% 127% 126% 87% 103% 101% 146% 81% 113% 109%
Return on equity after tax 8,0 % 99% 10,7% 7,8 % 9,6 % 90% 135% 6,1 % 9,5% 9,5 %
Capital adequacy ratio 198% 192% 189% 178% 185% 182% 188% 197% 178% 19,7%
Tier 1 capital ratio 185% 179% 176% 165% 172% 170% 175% 174% 165% 174%
CET1 178% 173% 170% 159% 166% 163% 169% 168% 159% 16,8%
Risk-weighted assets 15982 16.460 16.706 16.706 16.689 16.944 16.369 @ 16.452 16.706 @ 16.452

Number of man-years 132 134 132 133 138 140 147 147 133 147

Stock exchange price 74 83 95 100 99 103 92 89 100 89

Equity capital certificate % of equity 63,6 63,7 63,7 63,8 63,4 63,5 63,5 63,5 63,8 63,5

Earnings per equity capital certificate 1,7 2,1 2,4 18 2,2 2,0 3,1 15 6,4 6,6

Book value per equity capital certificate 86,8 88,9 91,3 93,1 90,2 91,6 94,7 96,1 93,1 96,1

Individual write-downs in % of gross lending 031% 025% 018% 014% 015% 015% 012% 0,12% 014% 0,12%
Coll. write-downs in % lending after ind. wr.-d. 032% 028% 022% 026% 023% 022% 023% 023% 026% 0,23%
Deposits to loans ratio 497% 502% 519% 51,1% 506% 513% 528% 493% 51,1% 493%
Deposits to loans ratio parent bank 791% 811% 860% 845% 825% 833% 900% 847% 845% 84,7%

Den Gule Banken
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Definition of Key Figures

Rate of deposits to loans

OB deposits from customers/OB net loans to customers

Liguidity coverage ratio (LCR)
Liquid assets / net liquidity output within 30 days in a stress scenario

Net Stable Funding Ratio (NSFR)
Available stable funding / required stable funding

Net Interest Income (NII)
Interest income — interest expenses

Interest margin
((Net interest income / days in the period) x days in a year) / average total assets

Lending margin
Avgerage loan rate — rolling average of 3month NIBOR rate

Deposit Margin
Rolling average of 3month NIBOR rate — average deposit rate

Cost / income ratio
Total operating costs / (net interest income + total other operating revenues)
Costs as a percentage of average total assets

((Total operating costs / days in the period) x days in a year) / average total assets

Return on equity before tax

(Operating profit before taxes / days in the period x days in a year) / ((OB total equity
+ IB total equity) /2 [excl. T1 hybrid instruments]

Return on equity after tax

(Operating profit after taxes / days in the period x days in a year) / ((OB total equity +
IB total equity) /2 [excl. T1 hybrid instruments]

Equity certificate capital in % of equity

(Equity certificate capital + own equity certificate + share premium + dividend
equalisation reserve) / (Equity certificate capital + own equity certificate + share
premium + dividend equalisation reserve + savings bank's fund + gift fund)

Earnings per equity certificate

(Operating profit after taxes x equity certificate capital in % of equity) / number of
equity certificates

Book value per equity certificate
OB total equity x equity certificate capital in % of equity / number of equity certificates

Price / Book (P/B)
Market price / book value per equity certificate
Operating profit before write downs and taxes

Operating profit after tax + tax cost + write downs on lending and guarantees

Den Gule Banken
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Contacts

Trine Karin Stangeland
CEO
Telefon: +47 93488 117
E-mail: trine.stangeland@sandnes-sparebank.no

Tomas Nordbg Middelthon
Deputy CEQO/CFO
Telefon: +47 922 11 865
E-mail: tnm@sandnes-sparebank.no

Johan Erik Flaatin
Head of Treasury
Telefon: +47 516767 21
E-mail: joef@sandnes-sparebank.no

This presentation has been prepared solely for promotion purposes of Sandnes Sparebank. The
presentation is intended as general information and should not be construed as an offer to sell or issue
financial instruments. The presentation shall not be reproduced, redistributed, in whole or in part,
without the consent of Sandnes Sparebank. Sandnes Sparebank assumes no liability for any direct or
indirect losses or expenses arising from an understanding of and/or use of the presentation.



